-~ COTTON CROP.

THE WORLD: WEDNESDAY EVENING, SEPTEMBER 3, 1902,

THE LATEST NEWS OF THE BUSINESS WORLD.

BIG SLUMP IN

August Report Shows
Loss of Nearly 18
Per Cent. in Average
Condition.

TEXAS WORST SUFFERER.

Deterioration in that State and
Alabama Brings Average
Down to 64, Almost a Rec-
ord Low Figure,

WASHINGTON, D.C., Sept. 3.—The
monthly report of the Statistician of
the Department of Agriculture, is-
sued at noon to-day, shows the aver-
age condition of cotton on August
26 to have been 64, as compared
with 81.9 on July 25; 71.4 on Aug. 24,
1901; 68.2 on Sept, 1. 1900, and a
ten year average of 73.7,

The present unprecedentedly low
Ayerage of condition, which is two-
tenthe of a point lower than the con-
dition on Sept. 1, 18%, is due malnly
to the reports from Texas and Alabama,
in both of which States the prevaillng
conditions are nothing less than dlsas-
trous.

The average for Texas is 3 points
lower than at the corresponding date
in 1895 and 1901, and is the lowest ever
reported for that State.

READING LED
STOCK BOO.

News of Accident to
President Caused a
Check, but Advance
Soon Began Again.

PROFIT - TAKING LATER,

Reaction Followed Buoyancy
of Early Trading, but the
Day’s Volume of Business
Was Quite Large.

The accident to President Roose-
velt and his coaching party, news
of which started a temporary price
geare in the stock market, caused the
volume of business to contract con-
siderably to-day.

Under the stimulus of the excited
gpeculation In Reading common stock
the market opened with a boom, and
the bears were smothered under a
buoyancy in prices and a volume of
sales which were bewildering.

Nearly the entire llst caught the in-
fection from Reading, and for the first
hour the trading was the livellest for
months and over 0,000 shares were
traded In before 11 o'clock.

Then came the Roosevelt
and the temporary set-back,
eaused prof-taking and a Iull in

accldent,
which
the

In Alabama, also, the erop Ig the |
poorest ever known. Georgla reports 9
points below its ten-year average, the
gondltluu figures being one point below
the corresponding averages in 1899 and

‘'he condition in Loulsiana is the same
a8 on Sept. 1, 1900, or
ten-ycar average. Mlississippl reports 7
poInts helow Its ten-yeur average, but ts!
conditlon is stlll 8 points wbove that ac
the corresponding date in 190, |

South Carolina {s within 1 point of Hu‘
ten-year average, and North Carocllna,
Tennessee and Arkansas are 2 points,
7 points and 1 point above their respec-|
tive ten-year avernges, There are gen-
eral complaints of the promaturg open-
ing and Imperface development of bolls, |
and from Bouth Carolina-—ia Btate which |

rts are far from helng among the
most unfavorable—the stotement is mada
on the authority of ginners that about
14 per cent. more seed cotton s Tl'-.
quired’ for a bo-pound bale than in an
uverage vear.

The averuges of condition in the dit«
ferent States are as follows:

Virginia, 80; North Carolina. 80; South
Carolina, 4; Georgla, 68%; Florlda, 70;
Alabama. 51; Miseissippl, 88; TLoulsiana,
90; Texas, 03; Arkansas, 75 Tennesseo,
$2; Missourl, 73; Oklahomu, 76; Indian
Territory, 68
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CURB MARKET ACTIVE. |

Outiside Denling Lively hnt With-
oul Special Feature,

There was no especinl feature in the

outgide market, although most of the

Issues were strong and active, North-

ern ' Becurities sold up in the early
trading to 113 1-2. Realty common ad-
vanced to 35 7-8 and Rock Island to |

2 1-2
Quotations for the active stocks wera:
Bid, Asked
American Can : seens 33 -
Awcrican Can pl., we BB o |
Manh, Tran...... ... i 8 Ny !
Mrand Boi. .o 4aoh 3 N

BRTE

Narthern Securities 1174
Orceon s ™ Sl By
Yiock lIsland ... 0 D2%y
Itock Ialand ptf. W B
Rock Island 4s. 8T Y
Beadvoard .. ... vl 42
Beaboard pf bd% b8 |
Realty o AT
Hoaliy pliveriiinn vesn ereveupreayes W s |

LONDON MARKET STRONG. |

American Rallway Securlties Buoy- |

ant on Active Trading. |
Tha London market to-day digplayed
steadiness in all departments. There
was conslderable Parls buying of inter-| .

nationai seourities and wiith the satis-|
factory completion of the sottlement |
gave a good tone to the market, |

Trading in the department for Amerl. |
can rallway securities was active and

he wholt Ilst showed good strength,
he sentiment was decldedly hullish
and prices were substantinily In ad.
yance of yeaterday's cloge In the New

York market.

TO CLEANSE THE SUBWAY.

Messrs, Parsons and Lederle Com-
bine to Accompiish a Reform. i

Chief Engineer Parsons and Y‘ro-nt-i
dent Lederls, of the Board of Health, |
‘have conferred voncerning steps to
have the excavation belng made for the |
apld<transit tunne! cleared of refuse
d stagnant water. Many complaints
ave been recelved,

\It was decided to ask Commissioner
Partridge to request the police to “"'l
ikt the watchmen employed on the tun- |

1 in keep(ng persons from throwing |

use into the excavation. President
derle has detailled two Inspectors to
te the nulsances,

WILL MAINTAIN RATES.

rmal Meeting of Trunk Line
O'Q'elnlo in This Olty.
informal meeting of the trunk line
jals was held in the city yesterday
arrangements were perfected to
1 uniform rates on all shipments

e bluuot bound from Missoun

POINLs,
nk lines, it s added, will de-
regular

helr full are of the
estern roads making

any
have to stand losses,

MRUST AVOIDS A STRIKE.

B0, Sept, 3.—The Beef Trust
| & satisfactory answer to the
. of thelr butchers, and they
igtrike, The settlement of the
) will result, it is expected
ag onu in Kansas

City,
uls, 8toux City, Bt.

Were Neglected.

activity,

GOSSIP IN AND ABOUT WALL STREET.

May Be Gold Imports.

For the s:ntimental effect {t may
have upon the market, it ig gald that
some gold will shoruy be imported
from London to this centre. The na-
tural medium of exchange does not
yet warrant the shipment of gold
from abroad, but the Influcnces now
dominating the market are powerful
enough to overcome a little thing
Ilke that. It is recalled that soon
after Labor Day last year there were
light imports of gold, but this was
quickly reversed, and New York lost
over $20,000,000 of the yellow metal
to Europe before the tide was
stommed. This year American har-
vests are plentiful and the forelgn de-
mand for our breadstuffs may make
possible heavy gold lmpor’tn.tlons.

. L .

The earnings for July of the Pennsyl-
vania Rallroad lines directly operated
show a net Increase of $736,.00, and for
the seven months just ended a net in-
crease of $2,473,200. On the lines west of
Pittsburg and Erie that are directly
operated the net Inerease for July was
$216,600, and for the seven months of
$1,165,400

Rock Island’'s Securities.

In defense of the clause in its
financial plan whereby the corpora-
tion is given the right to purchasge its
own securities, President W, B. Leeds,
of the Rock Island, eays: “This is
not a new proposition. It Is found
in the charters of the United States
Steel Corporation, Northern Securl-
ties, Corn Products Company, Metro-

Advance Soon Renewed.

As soon as definite news of the Presi- !
dent's sifety cameg stocks advanced
again.

On the definite but unofficial statement
that Reading was soon to be turned |

polnts below ite | over to the Bultimore and Ohlo in trust | self a guarantee of conservative and

for the I’ennsylvanla, and that the Vot- |
ting Trust would soon be dissolved, the
notivity In thls lssue was again pro-
nounced.

The statement was made In an em-
phatic way by hrokers who have been
purchasing heavily that the agreement
contemplated tuking over the common
stock at an upset figurs of %,

Other Coalers Slack.

Other hard coalers falled to share In
any material advance and this praos-
tleally confirmed the bellef that the
coal wirike rumors nhad nothing to do
with It,

All the Gould lssues were especially
strong to-day and Missouri Pacific ad-
vanced nearly 2 per cent. over last
night's close, whila the excellent shows
Ing made by Manliattan sent It up over
twa points, )

Southern Pacific and Union Pacifio

were both strong but the Keene pool
evidently made no attempt to bhoost |
the sfocks and let them advance

of I
theb own volition.

Atohlson was weirk In the aﬂernoon.|
and this weakness was promoted by the
announcement that John W. GGates hnd I
Kone to purope for an Indefinite perlod. i

Profit Taking in Afternoon,

The lack of any news to Jus.ify the
extreme buovancy of the ear v morning
had its effect only after fully 1,000 |
shares had been traded in, !

Then the receasion beéame pronounced
and there was a rush to take profits

In the forelgn exchange market sterl-
ing rates we's practically unchanged.
The buying of American stooks by Lon-
don I8 the most prominent feature
depressing the exchange market. |

Call money was quoted at 6, 51-2 and
§ per cent., with most of the loans made
at 51-2 per cent.

e e

FROST A BULL FACTOR.

Chicngo Gralns Strong in Proba-
bility of Damage to Corn.
CHICAGO, Sept 8. ~Gralns  nppened
with a good show of strength to-day on
the influence of colder weather West
Northwest and  the Government |
report, which indicated retarded
naturlty  of crops because of bad

weathey
Predistiors of

and

rOY
14

frosta to-night as far
south as Iowa started a good buying
movoment. Frosts were reported over
the Canadian lines last night, However,
Maunliobn wheat in some sections of the
Northwest Was reported sprouting in

the shock because of the exceasive
ralns ..-lrlnﬁ August.
Frost talk and the Government re-

port that & month was necessary to ma-
ture corn In lowa and Eastern Ne-
braska started falr buying early.

Oals developed irmness early, In sym-
pathy with other gralne. There was
some fair buying.

Provisions were dull early. Hog prices
at the yards were lower, but a good
support by packers and fl:h! offerings
kept prices steady,

AFTER SMELTING TRUST.

Attorney-General of Colorado Files
Brief In Dissolution Suit,
DENVER, Col, Sept. 3—Attorney-
Gen. Post has flled tn the State Supreme
Court a reply to the brief of the Amer-
lcan Bmelting & Refluing Company In
the suit brought by him on behalf of
the State for the purpose of dissolving

the smelter combination,

The points discussed are whether or
not there Is injury to Justify the action
and whether sult can be brought In the
Supreme Court. The Attorney-Ueneral's
brief seys:
“This corporation has been (n exist-
ence only three years, and yet with
such celerity has It proceeded that it
now, as shown by the complaint, has no
competition In the State and s supreme
in its control of every branch of the
metal industry.””

He saya that wnha& lant of a cash
value of less than $7,800, it pays 7 per
cent. on its stook of $100,000,000,

The Cotton Market,

Tha local cotton market opened firm
to-day, with prices 3 to 6 poluts Righer.
On call there was some hurried covering
by shorts. Bull Jeaders bought eagerly
and the sentiment became decidedly
bullish. Cables were disappointing,
Traders feared a bullish condition state-
ment by the Government at noon. Trad-
S A

to & October, &80 to &81; Novem.

| Sharea

politan  Securities Company, the
Southern Paclfic and other corpora-
tions. The Investment of the $27.-
000,000 necessary to secure and re-
tain permanent control by owner-
ship of the preferred stock is in [t-

honest management and the devel-
opment of the property., In noother
raflroad property In  the United
States |8 there so large a concen-
trated iInvestment.

- . .

George Gould's Western tour of In-
apection of the Gould properties has re-
sulted In orders to develop the Bouth-
wes! lines. The rich orop ylelds of the
Bouthwesat this year have impressed him
with the necessity of belng better pre-
pared to handle the trafic of the rapld-

ly growlng sectlion,
. - .

Dollar Steel Trust is not a mono-
poly. It sets forth figures stamped
as officlal which show that the
United Btates Steel Corporation last
year handled 61.6 per cent. of the
shipments of ore from the Lake Su-
perior region., Of the total pro-
duction of iron ore it i eredited with
43.9 per cent. Of Bessemer and basic
pig iron its output was 58.6 per cent.
of the total, while it handled 65.4
per cent. of spiegeleisen and 70 per
cent. of Bessemer steel ingots and
castings. It produced 77.6 per cent.
of the wire rods and 65.8 per cent.

of the wire nalls.
. L] .

Coal operators discredit the story that
the anthracite strike is to end in the
time predicted by Senator Platt. Influ-
entlal politiclans, who are also capital-
iuts, say that J. P. Morgan has already
received from the Republican national
leaders an outline for a comprosmise

whieh he Is now coneidering.
* e+ @

Why Stocks Advance.

A recognized authority on the New
York Stock Exchange, whose views
carry welght whenever he is quoted,
gives this terse summing up of con-
ditlons which explain the present
advancing prices: “The United
States has raised this crop year the
stupendous total of 685,000,000 bhush-
els of wheat, 2,600,000,000 bushels ot
corn, 1,000,000,000 bushels of oats,
great crops of barley, flax, rye, pota-
toes and hay, with all pastures full
of live stock. The rallroads must
haul all this to market., It means
millions of dollars to them in traffic
rated, All the banking centres of
the West have vast stores of money.

There is no danger perfod in dght "
. - .

Interests prosminent in  the various
Southern roads which are to be Included
In the Morgan merger are dublous as to
the outeome, The Investigation now
being made by the Xentucky State
Board of Rallroad Commissioners may
indefinitely hold up the L. & N. and
Southern deal.

.

World's Cottom Nesds,

Theodore H. Price, the co'ton ox-
pert, whose flgures are regarded as
official, estimates that the minimum
figures of the world's requirements
of American cotton for the coming
year may be conservatively placed
at 11,250,000 bales. As this Is in ex-

No Monopoly in Steel.

At much length and in great de-
tail a statement has been issued by
the American Iron and Steel Asso-
clatlon to demonstrate the correct-
ness of Its assertion that the Billlon

cess of the entire cotton crop for the
vear, Mr. Price reaches the conclus
slon that the cotton trade of the
world is again confronted with a
prospective scarcity in the supply,
which can only be met by a further
substantial advance in prices.

SCHWAB TO PAY $40,000
A YEAR FOR APARTMENT.

President of Steel Corporation to Give Enor-
mous Rental for Temporary Home.

Forty thousand a year for house

rent!
‘That's what Charles M. Schwab,
President of the United States Steel
Corporation, will pay for his New
York home while his palace on Riv-
erside Drive is building.

His new home surpasses in cost,
size and elegance anything ever be-
fore engaged by an Amerlcan com-
merce king and probably outdoes any
momitreh of the Old World, where
he has gone to visit.

He has leaged a whole floor In the
new Ansonia apartment building, on
Broadway, between Seventy-third and
Beventy-fourth streets. I'rom the sev-
enteen rooms he will have a view of the
oountry from Tuxedo FPa:k to Sandy
Hook.

Rent Is Income on a Milllon,

For this he will pay $40,000 a year.
That Is the income on $1,000000 cash
carefully invested. And he will have to
furnish the rooms himeelf, All he gets
for the $40,000 s the privilege of occupy-
ing the rooms and having his address
glven In the City Directory as belng at
the Ansonia.

Schwab's floor will be high in the six-
teen-story structure. It wlll have two
private elevators of its own for the uee
of the family and guests. It wlll have
one private elevator for. the use-ob his
house servants. 1t will have its own in-

dividual roof rarden and summer kitoh-
en. A rose garden and conservatory for
winter blossoms will be Included in the
floor,

Everything but a Stable.

Mr. Stokes and his architects have
thought of overything possible to add to
that fioor and they think they have
everything except a stable, and they do
not see how they can incorporate that
in_the structure,

Mi. bchwab will have windows on
the four sldes of the bullding, and from
one =lde he will be able to look down
and see pow the contractors are pro-
gressing  with the palace he has
planned for a whole block of ground.

Mr. S8chwab has left orders that his
apartments are to be as
soon as they are completed. He and
Mrs. Schwab lLave given a number >f
big furnishers and decorators a gen-
eral outline of what they will expect
on Mr. Bchwab's return from Euroove,
and they have been Instructed to go
ahead and furnish the home. Nothing
will be toc expensive.

BUILDING SCHWAB’S BOAT.

New Steamer WIill Carry Children
to Richmond Beach Next Summer.

(8pecial to The Evening World.)
ELIZABETH, N. J.. Sept. 3.—The
keel has heen lald for the side-wheel

President of the Steel Trust,
dered constructed at the Crescent Ship-

The steamer will be used to carry
children and their mothers to Richmond

next summer,
for use next June.

Willlam K. Vanderbllt, jr., has added |
another forty-one acres to his large
holdings of land at the much-coveted
Lake Success, for whioh he has offereq |
§0,000, on Great Neck, partly In the town !
of North Hempstead, Nassau County, |
and partly in the borough of Queens, |
Qity of New York. It Is the North |
Hempstead part which the young mil-
lionaire wants for a front for his estate |
on the Neck. |
The whole matter will be submitted to |
the taxpayers of the town at a special
election Sept. 16 and the hard-headed
o0ld farmers of North Hempstead will
decided by vote whether to sell the
lake. N
Thera has bheen a movement to “‘bull”
the market with rumors of greater
offers for the lake. One story had it
that a syndicate wanted the lake for a
fish preserve and, belng composed of
very rich men, had offered §75,000. But
Mr. Vandorbllt dld not ‘*‘rise'” to the
balt, and to-day Mr. Wllletts, of the

Town Roard, sald to an Evening Wori«d
reporter that no such offer, or any othar |

| be spent In the purchese of a

offer than Mr. Vanderblit's had been
made,

At the special election several ques-
tions will be submitied to the voters.

PERN. TUMNEL S
JCAN HELD UP

Controversy Between
.Oantor and Green
Over the Arbitration
Clause at Conference

POSTPONED TILL SEPT. 17.

First Vice-President of Road
Says He Will Not Consent
to Interference from City to
Make Votes.

A meeting of the conference com-
mittee to ‘consider the new draft of the
franchise which it is proposed that the
city ehall glve to the Pennsylvania
‘Rallroad to build and operate a tunnel

steamer which Charles M. Schwab, |[Which gathered Comptroller
has or- | President

{Chlef Engineer Parsons, Edward M.
Yards here, |

|

flnt. thbre 1s the original question,
Shall the lake be sold to Mr, ander-
bilt?" Second, “Shall the Town Board
be al;nhnrrlzrd t:o ulm bha lake within six |
weeks afier the election fo
lesn than $50,0007"" K WU ot
If the voters vote to sell the lake
their ind-rsement or rejection of the
following ‘hree resolutions passed by
the Town doard and submitted at this
same gpecial election will be important: |
“‘Resolved, That $18,000 of the proceeds
of the sale be devoted to the purchase
of three whore fronts on the y and
s?“cﬁ for parks and publlc bathing
pla >
‘‘Resolved, That $12,000 of the proceads
site and
the erection of A new Town Hall.
“Resolved, That the balance of the
money got by the sale be devoted to
::elalag_,wuunm town bonds as they
1 \
r. Trumbauer, the Philadelphia ar-
chiteot, who (s deai the mansion
which 18 to adorn Mr. Vanderbilt's es-
tate, says It 1s (o cost $400,000, It will
stand on a knoll and will face the
Sound. The estate {s now nearly four
hundred acres,

THE QUOTATIONS,

|
Close '
47,100 Ama‘g maited Copper 00 |
400 Amerlcan  Blayole b1 I
1000 Am Bleyele p! vag 14
W Ani. Car & Foundry 4t |
100 Am, Car & ¥oun. pt LYY
00 Am, Grass Twiie | ﬂ‘.h'
100 Am. lee Co.. 212
100 Am. Ica Co. pfl. 42
400 Am. Linsesd ... ... ... 2N |
1500 Am. Locomative % !
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sw American Mall 5 B ' |
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Reorganization Plans to Be
Carried Forward as Out-
lined — Subordinate Com-
panies Not Aftected.

GATES ABOARD SHIP
TRIED TO SLIP AWAY

Off to the Other Side for 8ix
Weeks and a Shooting Trip
in Scotland—Dodged Broad-
side of Queries.

i
»

Although the passengar list dld not

President R. 1. Coleman, Col. A. A.
Pope nnd Judge Mliller, of Newark, N, |
J.. the three recelvers for the Amerl- |
can  Bleyele  Company,  will  assume !
charge of the property at gnee.

It 1s nsseriofl by large holders of the
stock  that (he recelvership  of  the |
000000 parent company will {n nu[
way affect the subsidiary companies.

These are (he Amerlcan Cyele Manu-
facturtng Company, the Internationa!
Motor Company, the Motor Car Com
pany, Federal Manufacturing Company
and Natioanl Battery Clompany.

Prestdent Coleman, whg Is now one of
the recelvers, asserts that there is no

reason why the subordinate companie:
should be & any way affected,
Al are In good condition, he says, and
ve rendered all the necessary as-
sistance from the Holding Com y.
Reorganization will now be effected
the plan as originally ouflined.
D .

CROPS MATURING SLOWLY,
WABHINGTON, Bept. 8.—According to
the Government's weekiy summary of
crop condltions excessive rains have
continued in the Lower Missourli and
Red River of the North valleys, to the
serious deiriment of graln in shock

and stack, and with temperatures
slightly below normal In the Missour]
Valey, the maturity of crops has not
advanced rapidly,

on
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show his name John W. (Gates, the
financicr, enlled for Europe to-day on
the steameshlp Majostic of the White
Star lne.

Mr. Gates occupled Cabins B and C on
the promenade deck.

When Mr. Gates firat saw the two re-
porters who interviewed him a look ot
amagement appeared on his face

“How on earth did you fellows find,
out thut 1 was going away?"’ he ejacu-
lated, "I thought I had fixed things so
that no one could know anything about
it.

*'No, I den't know anything about the|
coal strike, vou must see Mr. Perkins." |

“It Is sald that arrangements have
been mnde to end the strike within
seventy-two hours. Is that true?’' Mr.
Gates was asked, |

I don't know. Now, I am not aolnli
to be interviewed. The papers have
roasted me too much, although 1 don't
care.'”

“How about Colorado Fuel and Iron?"

“My s=on, Charles Gates, and Lawyer
Hornblower have issued a statement to
the stockholdens which they will prob-
ably let you have."

“"Have you heard of Mr, Drake's chal-
lenge, offering to pit Savable against
any other two-year-old horse, being ac-
cepted ?*’

"Y".”

“Do you think there Is any other horse
in qis class that can beat him?"

1 don't know; but he had a tight
squeeze in the Futurity.”

Mr, Gates thon said that he would be
abroad about six weeks, and that he
would spend most of his time in Scorland
shooting.

The financler was dressed In a Aray
aolr 0 Ciothes and wore a blie stiiped

abirt witn collar to match, A number
of friends went down to the steamship
to say good-by to him.
The Colorado Fuel and Iron statement
alluded to, was made public to-day. It
set forth that Mr, Gates's departure will
In no way affect the vigorous prosecu-
tion of the proceodh?l ‘‘to obtain the
early control of the Colorado Fuel and
Iron Company for the majority stock-
hc}ldcu.';kw“

t con t

*“The matter g not a Ga!u-anod
fight, wor a Nght between any her
two men; the question at issue is a mat-
ter of reatest concern to stock-
holders O corporations, npcmlg of
corporations ‘of ‘other Stat whose
stocks are listed on the New York Btook

The case s s

' Hide and Leather Company was held to-

wishes of the ownera nf - H
the stook of the mmmny?"‘wr fih: ot

—————
GATES WINS A POINT
IN C. F, I. FIGHT.

DENVER, Col, Sept. $.—The United
States Circult Court assumed jurisdic-
tlon in the sult of George E. Bartlett
fir an injunction to restarin the Colorado
Fuel & Tron Comnany from holding its
annual cleerlon of ot ary

The sult was brought in the State Dis-
trict Court and Judge Mullins granted an
ex-parte Injunction causing an indefinite
postponement of the election, which was
to have been held In this eity on Aug, 20,

Attorneys for John W. Gates and as- |
Boclites, who are seeking to gailn control
of the company, petitioned the Federal
Court to assume jurisdietion {n the ocase,
and the application wes to-day granted
hy Judge Yl C. Caldwell,

HIDE AND LEATHER REPORT.

Annual Meeting of American Com-
pany Held In Jersey Oity.
The annual meeting of the American

day at No. 15 Exchange place, Jersey
City.

The old Board of Directors was re-
elected. Btatements of accounts were reag
from President Thomas W. Hall and
Treasurer George A. Hill. These showed
the total assets on June %0, $35,618,714,08,
of which $26,385,5656.89 conasists of proper-
tles, including 4,672 shares of preferred
and 2,259 shares of common stock of the
American Hide and Leather Company
held in trust.

The value of the hide and leather on
hand In process of manufacture ls $6,~
80L,617. Cash on hand $431,388. The lia-
bllities are chlefly capital stock.

The trading profit on June 3 was §,-

062. The total profits §1,611,611.15.

The directors meet in New York this
afternoon for the election of officers.

NEW SECURITIES LlSTéD.

Missoari Pacific Stock nand South-
ern Raillroad Bonds Added.’
Applications to iist these stocks have
been made to the New York Stock Exe

change:

Missouri Pacific Railway, $1,400,000 ad-
ditlonal capital stock,

Southern Rallway, £1,500,000 additional

first consolidated meortgage b per ocent,
bonds of 1994,

Chicago, Roock Island & Pacific Rall-
way Company, $9,116,000 additional cap-

tal stock.

—————— R — e
Liverpool Grain and Provisions.
LIVERPOOL, Sept. 3.—-Closing—Wheat

—8pot—No. 1 Northern epring, firm, 6s.
31-24; No. 2 red Western winter, qulet,
6s.; No. 1 California, steady, 6s, 41-24.;
futures, steady, December, 0s. 101-44;
September, 55, 11 3-8d4. Corn—8pot qulet;
American mixed, §s. 11d.; futures, quiet,
(i))%:oba;. u.“: 1.4d.; November, nominal;
rember, N . .
HPurk f privie mess Western, 81,
674,

lon
o]

kd

oA

hort cut, 14 to 1bs., L | e
'ogrﬂrm:" Cuﬂl'barwcut. 2 to
16 to 24 1bs., G)s.;

mply this: Can | 50 iba., %..
! d'ét. hufot

under Manhattan Island was held In
the rooma of the Rapld Transit Come

| misslon this forecioon.
| President Fornes,
!Aldermen, arrived early and took his

of the Board of
seat at the head of the table, about
Grout,
Orr, of the Commission;

Langdon,

Aldermen

Bhepard, Commissioner
Borough President Cantor,

Beach, which Is now being lald out for | Walkley, McInnis, Goodman and James
The boat will be finished
| road.

and several representatives of the rall-

Before the conference ended a pos-

!slhle deadlock was presnted by the re-

W. K. VANDERBILT, JR, ADDS |
4| ACRES TO HIS ESTATE

Farmers Will Decide Whether the Young Mil-
lionaire May Purchase Lake Success.

fusnl of the Pennsylvania Rallroad to
consent top the ineertion of a labor
clausge suggested by Mr., Cantor and
indorsed by the AMéermen presnt,

Aldermen Want It,

It was plainly stated that there would
be a good deal of opposition to the
franchise in the /Board of Aldemen if
the clause was not inserted, as'threa-
quarters of the members werde In favor
of such action.

Mr. Cantor brought the matter to a
point by urging a section in the con-
tract for eight hours and the prevaliling

| rate of wages.

First Vice-President Green, of the
‘Pennsylvania, replled by stating that
that matter had been so fully disposed
ol by the Court of Appeals of New
York that it was unnecessary to do
more than to say that the law had
beeyr settled and that the olty ecould
not impose such conditions even in the
bullding of its own subway.

He then presntsd a statement by
Prasddent Cassatt, of the road, in which
reference was made to the amicable
relations bhetween the Pennsvivania
Rallroad Company and its emplayees

'Iég told of the company's pension sys-

Comptroller Grout suggested a ohlmre
roviding for the arbitration of any dif-
erences causing a strike during the

buillding of the tunnel, or at least an

offer by the company to arbitrate, before
extension of time be granted
completion ot the tunnel. Mr. Grout
asked if this would be accepted by the
road.

To Conslder Arbitration.

“No, sir' ssald Mr. Green. "We will
not have the clty of New York Interfere
in our businees or our relations with
our laborers, and we will r\ot interfere
with the city of New York.'

Asked If he would agree to a labor
clause, Mr. Green sald he would not, on
exactly the same grounds, and that he
would not consent to any slmply to “at-
tract the laber vote."

Mr. Green added thart he thought it
was '“not just, not manly and not hon-
orable’” to Insist on the Insertion of a
labor clause In the franchise.

Alderman Sullivan sald that, Mr. Can-
tor voiced the sentlmen o ftwo-thirds
of the Board of Aldermen, and that
there would be a good deal of opposi-
tion to the franchise in the board if it
did not contaln the labor clause.

Mr, Green =ald he must insist that the
company had an inalienable right to
make {ts own contracts, as Mr. Cantor
might employ his own eervant to open
hll: door, without interferanaoe by the

e, however, agreed to submit the ar-
bitratlon suggestion to President Cas-
satt, and further discussion was post-
poned until Sept. 17,

CITY WINS IN- AN
ASSESSMENT SUIT.

Justice Steckler Orders Com-
missioners to Cut Down the
Amount Placed Against Van
Cortlandt Park.

—t—

Justice Steckler, in the Bupreme Court,
to-day made an important declision In a
street opening case, sending the report
of the Commissioners back for revision
and correction of the assessment that
they made against the city.

It was In the opening of Two Hun-
dred and Pifty-ninth street from Broad-
way to Riverdale avenue. Two objec-

tjons were filed to the confinmation of

e report—the City of New York, as
owner of Van Cortlandt Park, objected
to assessment agalnst that property,
and Frederick P. Forster, one of the
private owners of rroperty. sald the
assessment against him waa Inequitable,
This assessment {s not disturbed, but
I?‘ the ocase of the assessment against
the olty the Commissioners are directed
to cut down the amount, which is §7,-
578.95, as excessive,

M’AVOY DENIES CONTRACT.

Actor Swears im Court He Never
Signed with Sires,

In the Bupreme Court, before Justice
Bischoff, there was argued to-day the ap-
plication for an Injunction made by 8Sire
Brothers against Danlel McAvoy and
George W. Lederer to restraln McAvoy
from performing and Lederer from per-
Tllmng him to perform In “2ally in Our

ey,

" The Sires med that they made \
Aoy ﬂ:%'u‘ rining for’ anybody
{ Brothers fw

1y | returning hea

)

f

HOT FICHT FOR

Heavy Buying of Stock
by Big Financial In-
terests Sensation on
Stock Exchange.

MORGAN HAS A SCHEME-

W. K. Vanderbilt and George
Gould Also Credited with
Desire for Representation—
Cassatt Also in Game,

On well-authentioated reaports of &
bitter struggle for control in which the
Vanderbllts, J. P. Morgan, George
Gould and President Cassatt, of the
Pennsylvania, were reported as heavy
purchasers, the commom stoek of the
Readlng Rallroad furnished a mariet
sensation to-day, s

Directly after the opening the emcited
speculation of the closing hours yestér-
day was renewed.

The Reading post in the Steok
change was the centre of interest.
cited speculators crowded about it in
the endeavor to buy or sell the common
stock.

The initial deal was 30,000 shares af
from 7 to 76 1-2, and this was quickly
followed by purchases of big blocks of
stocks at prices ranging from 76 to 77.

The remarkable movement was &t-
tributed by floor experts only indirectly
to the belief that the expected termins-
tlon of the anthracite coal strike would
come soon.

Brokers known to represent in the ord-
inary course of business the
National Bank party—which Iincludes
J. P. Morgan, George F. Baker and
other influential factors—were the geav-
lest purchasere.

It was said thet w big pending deal
which is ceing engineered by J. P. More
gan & Co. wus neariy ready to be an-

tuunced, and wnat when It was it wou
be seen that the future of Reading w

wel, taken car f Read!
ation of W."
.3

e of.

The Vanderbllt buyluf
credited to the Aetermination of
Vanderbilt to have recognition on .
Ecard just as he has In and O.

George Gould's interest In the m&
his endeavor to secure trackug& rig!

the ‘abash

over the Rudinq for
while the Pennsylvania chief inte

:,r}. nt::e deal is to checkmate Goul
J P. Morgan and the Pennsylvi

are reported to have combined on
plan to give control of Reading -
the Baltimore and Ohlo for their

use.
The Baltimore and Ohlo ecan
ding physically, fle meg:!r!
sylvania cannot because of the law
the State.

SHIPPING NEWS. !

ALMANAC FOR TO-DAY.”
Bun rises.. 5.28/Sun sets.. 6.31/Moon riess.. 7.07

THE TIDES
High Water. Low Water,
AM. P.M AM. PN
Sandy Hook ........... .10 8.3 208 3.50
Governor's Island B4 9.02 238 3.00
Hell Gate Ferry........ 10.37 10.58 410 422

Adirondack
Beminnle ...,
Grat Waldersee.

OUTGOING STEAMSHIPS,
SAILED TO-DAY,

Majestic, Liverpool.  FI Dorads, New Orleans,
8t. Paul, Southampton. ine, ‘eaton.
Carthaginjan, 010:‘.::. TR

INCOMING STEAMSHIPS.
DUE TO-DAY.

L
Prinis AR
DEAD FROGS. 1 J
Were Kllled by Coffes,
‘ ——
15-1000th of a single grain of
feine from coftee will kill a frog
moderate size. The frogs die of
general paralysis following violent
Le?nllckconvuls!ona.
alck, Stublmann, Brill, Johansen,
Leven and other famous no,llonthu
and investigators, have repeatedly
proven it.

This same alkaloid caffeine, a -
erful cerebro-spinal lumull.nt’:'u
diuretic irritant, was originally dig-
covered in 1820. Eight years later
theine was discovered in tea and the
two drugs were afterward proven to
be {dentical. Caeine in coffee causes
the sleeplessness, increased : fre.
quency of the pulse, tremulousness of
heart, and frequent urination noticed
after drinking strong coffee. This ox-
plains the cause of the nervous dis-
eases that frequently come to regular
coffee and tea drinkers. The drug
slowly and surely polsons the system
and finally brings on some form of
fixed disease like valvular heart dig-
ease, dyspepsia, kidney complaint o
some other, unless the person is
strong enough to stand up against
the drug.

Practically every steady coffes or
tea drinker shows some form of ine
cipient disense. Ask anyone you know
and you will seldom find one entirely =

well. . gl

Patria, Lisbon,
American, Antwerp.

Where's the vse In slugging »
drtigging the poor old hody mm?" \
totters and trembles with q 3
nerves? i
Can't ault?f ' U g
It s one of the easiest things yoit :
ever tried to do'if you will" M 1Y
Postum Food Coffee made nggg’ﬂ' iy
segved hot with good cream and gu=
gar. There 1s thadesp -sesk s 4
of rich caffes that turng to gol A0
own,

brown when. cream I8 addi pred
the flavor is unique, all its m g
it ten days or two weeks and i Ml
dyspepsia will elther.lemve or show
good ;:g& OL lea&u. an
“\« o . 8 e L
1o fone o
‘know
ea

R

and vigor.
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